




Annexure I 

 

   For Tax Payers below 60 

 

 

Taxable Income 
 
Tax Rate under Old Tax 

Regime 

 

Tax Rate under New Tax 
Regime 

0-2,50,000 0 0 

2,50,001-5,00,000 5% 5% 

5,00,001-7,50,000 20% 10% 

7,50,001-10,00,000 20% 15% 

10,00,001-12,50,000 30% 20% 

12,50,001-15,00,000 30% 25% 

Above 15,00,000 30% 30% 

 

   For Tax Payers who are Senior Citizen  

 

Taxable Income 
Tax Rate under Old 
Tax Regime 

Income Tax Slab 
Tax Rate under 
New Tax Regime 

Up to  3,00,000 Nil Up to  2,50,000 Nil 
 3,00,001 -5,00,000 5% above  3,00,000 2,50,001 -  5,00,000 5% above 2,50,000 

 5,00,001 – 10,00,000 
10000 + 20% above 
5,00,000 

5,00,001 -  7,50,000 
12,500 + 10% above  
5,00,000 

Above  10,00,000 
1,10,000 + 30% above 
10,00,000 

7,50,001 -  10,00,000 
37,500 + 15% above  
7,50,000 

     10,00,001 - 12,50,000 
75,000 + 20% above  
10,00,000 

    12,50,001 -  15,00,000 
1,25,000 + 25% 
above  12,50,000 

  Above 15,00,000 
1,87,500+ 30%  
above 15,00,000 

The Officials opting for the New Tax Regime will have to forego the following 

Exemptions and Deductions: 

 

1. The standard deduction, professional tax and entertainment allowance on 

salaries 

2. Leave Travel Allowance (LTA) 

3. House Rent Allowance (HRA) 

4. Minor child income allowance 

5. Helper allowance 

6. Children education allowance 

7. Other special allowances [Section10(14)] 

8. Interest on housing loan on the self-occupied property or vacant property 

(Section 24) 

9. Chapter VI-A deduction (80C,80D, 8OE and so on) (Except Section 80CCD (2) and 

80JJAA) 
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